
We Offer

Lake Shore and
Mich. Southern Ry. Co.

4% Debenture Bonds

Due May 1, 1931

Legal for Savings Banks
in Mass., N. Y., and N% J.

Price to Yield
About 5.20%

Sutro&Kimbley
ifuilMiMW V«rtAkI Axfaait

66 Broadway
New York

FINANCIAL BREVITIES
FROM THE DAY'S NEWS

.Ohan*e float Price tiehamei.
No chance In the valuation ot New

Tork Stock Exchange seats was dis¬
posed In tales of them reported yea-
lerdav The one of C. R. Irwin Martin
waa sold to Walter F. Knight for 188.000
and that of Everltt Rich to Ray Clark
ttr a like gum.

l.oesmotlTe Orders.

.Jhe American Liocomotlve Company
recently closed orders for seventeen
engines. The Florida Bast Coast Rail-
woyi haa bought seven 102 ton Pacifies
and three 76 ton switchers. The Ken¬
tucky and Tennessee Railway has ordered
a 138 ton Mikado type, tour switchers
for Industrial companies and two
¦wltcher* for export are Included in the
llat.

Earning:! Lowered !¦ X021.

The Welsbach Company's i921 report,
¦hows $161,780 in net income after de-

ir.1 l«m.t ch.r,» >»»t£fore Federal taxes, or $2.1 < a
earned after preferred dividends on theiKffoOO of Its outstanding common
stock. These figures contrast with a net
income of $619,842, or $1?.40 a share, in
1920.

\et for Lait Year Less.

The General American Tank Car Cor¬
poration reports for 1921 * -urpluso
$1,154,614 after depreclat on and Fed
rral taxes contrasted with $1.<33,804
for 1920 Its net earnings after depre-

trast to $2,941,828 for 1920.

j(et Income Increased.
The Wisconsin Edison Company's in-

i.orains
1921, In con-balance was $2,620.29. "r 's",

trast to $2,148,099 for 1920.

Adds «o SnrplOB for 1921.
-

An increase of $1,041,029 is shown in
the Commonwealth p°Xr?0 ri^r£Corrvpany's ne«for "J'*.*.
creased its surplus from $797,738 in 1920
to 81.838,767 in 1921.

Pauenter Traffic In 19!* J.

Passenger traffic on this country s

railroads in 1921 was about 20 per cent,
lower than it waa in 1920 ^final compilations made by the Interstate
Commerce Commission. Passenger miles
aggregated 37.332.697.000, a decrease of
0 508 933,000. Revenues from that fource
dropped $123.671,441 to $1,153,7o-.OOO. of
which $32,601,960 was derived from
Pullman surcharge.

P.or Vcar for Air Brake Company.
The Westing house Air Brake Company

reports for 1921 a net income of $.05-
.-,46. after charges and ?*iustments, In contrast to $5,330,403 In
Vi"0 The 1921 figure was equal to $1.-1
a share on its stock outstanding, against
$9.15 in 1920. Its profit and loss surplus
is $12,921,103.

FOREIGN MARKETS.
T.ondon. March 16..Trading In the

fltock Exchange was quiet to-day. Quo¬
tations at the close of the trading fol¬
low :
Rar silver, an oance.
Par eold, W*. lid.

nt°aTount,,4ra^:CfllI"rt >>'"» . *>" cen,';
three months bills par cant.

per cent, consols. 54%i.
RrltUli 5 per cent, war loan. 96 4
British 4Vi per cent, war loan, 94.
rx> Heers. 10H-
Rand Mines. 2V4-

Paris. March 16..Prioeg of securities
traded in to-day in the Bourse improved.
<{notations at the close of trading were
as follows:

Francs. Cent.
3 per cent, rentca. 5S
Exchange on London..... * 4JS

_

per cent, loan .*
U. a. dollar 11

».">
14*

EX DIVIDEND TABLE.

Murch 1?*"*
American Telephone * Telegraph $2.25
Carolina Power & Light pf.....
Pennsylvania Water * Power Co 1.J>Hallway Steel Spring -00
March CO-

. m< "allfornla retrolaum pf l-fj-. handler Motor C«r U \ M>
Western Pacific R. R. Corp. pf l.»0
March 2t~*

«« «.«»r«tttbone MulllKen Co. l«t pt
Petttbone Mulllkan Co. 2<1 pf *

March 22.
H. F. Goodrich pf
Universal Leaf Tobacco. .. 3.«o
Universal Leaf Tobacco pf 2 00
March 23.

.New York Transit * w \March 24.
.,..Allls Chalmers Mfg. Co. pf i.jjIsland Creek Coal

Island Creek r.oal extra . ».«"
-land Creek Coal pf I 0"
March 27.

,Heading Co 2d pf l wl

DIVIDENDS.
Stock of Pa.r-
Record. able.

All America Cables, q..
If March 81 April 14

American Power * Light
Co.. pfd., q, 1H* March 18 April 1

Beech Nut Packing Co..
pfd. B. 1*4% APr" 1 ,!}Brooklyn Truat Co.. ". "J; Al>r 1

Central Agulrre Hugar Co4l..>0 Mar. .'J, Apr1Columbia Trust Co., q.. 4*. Mch. 21 Meh. 30
Otto Klsenlolir * Bros, Inc.
q 144% March *0 April 1

MimhI Rubber Co.q. $1.. .March 28 March 31"Ibrarv Bureau, q, 1«,4% .March 31 April 1
Library

ApHI ,
Marrlmao Chemical Co..^
Metropolitan Truat Co..

Mfcrch
N'^ T°rk. .TrUSt. .C0.". "'March Id March 31
Panama Power * Light
Corp., pfd.. q, 1*4% March 1* '

Phelpa P«IP, q. 01. ¦¦...¦*fTorrlngton ("o., o. 01.2". March 22 xprll 1
r A tnrtu#tria' Atcohol
Co. pf. <1 *1.1" .Mer .». > A-m IM..

Yield Is About 7.35 Per Out.
to Maturity at 83, the

Selling Price.

Kuhn, Loeb & Co. and the National
City Company, which agreed to pur¬
chase J30.000.000 of Paris-Lyons-Medi-
terranean Railroad Company 6 per cent,
external sinking fund gold bonus due
August 15. 1968, will offer the bonds
to-day for public subscription at 83
and accrued interest, to yield about 7.35
per cent, to maturity. In case of ear¬
lier redemption of the entire issue at
108. the yield gradually increases to a

maximum of 8.78 per cent If coiled on

February 15. 1932, the earliest date on

which the entire issue may be redeemed,
and In caso of any bonds redeemed at
100 by the sinking fund the yield in¬
creases to a maximum of 9.22 per cent,
as to any bonds redeemed on August 15
1929. Sterling bonds, bearing a 6 per
cent, coupon and generally of the same

type as the dollar issue, were sold in
London to the extent of £5.000.000 and
the issue is now selling there at 9094.
The proceeds of the new issue are to

be utilized for the purchase of rolling
stock, for electrification of certain linen
and for other improvements. The entire
issue is to be redeemable at 103 at the
option of th« railroad company on Feb¬
ruary 16. 1!«32, or any interest date
thereafter. The bonds are to be repaid
through the operation of a cumulative
sinking fund which will begin August
35 1929 and will retire the bonds at
100 or lower arid if not so obtainable
calling by lot may be done on August
lo, 1929, and each August 15 thereafter.
The Paris-Lyons-Mediterranean Rail¬

road Company is the largest railroad en¬

terprise in France, owning almost 2a
pei cent, of the French broad guage
lines. T}ie company's system in France,
comprising about 6121 miles of road, con¬
sists of a main line from Paris to
Lyons, the chief industrial center of
southern France, and from Lyons to
Marseilles, the most Important French
port on the Mediterranean, with
branches and extensions throughout the
part of France southeast of Paris
through the French Riviera and to the
Swiss and Italian frontiers. Tn addition
the company operates 611 miles in Al¬
geria, of which 412 miles ate under
lease.

Average Bond Prices
Maroli 10, l!)12.
Thurs- »t Week
day. Change. Ag.i.

in Rail*. M.Ofl +.ij HI.AO
10 Industrial*. H.V7R
5 Pub. t'tll... 70.#-i
5 Foreign... l»n».77

.10 Bonds 80.70

..«.'{ 95.87
-i .17 80..Yi
+.10 108.65
-+.08 89.05

Year
Ago.
72.94
8K.01
05.72
91.35
79.83

BOND NEWS AND NOTES.

*1,500,000 Power Flotation.

The Central Illinois Power Company
has sold $1,500,000 of its first mortgage
7 per cent, twenty year sinking fund
gold bands to Halsey, Stuart & Co., Inc.,
and A. B. Leach & Co.,, who are of¬
fering them at 99 and interest to yield
about 7.10 per cent. The company was

organized to construct a steam electric
generating station of 10,000 killowats
capacity in the coal fields of southern Illi¬
nois and thirty miles of steel tower double
circuit, high tension transmission lines
to tie in the new generating plant which
the high tension transmission system of
the Central Illinois Public Service Com¬
pany, which will acquire the former's
property when completed. The present
offering will be secured by a closed first
mortgage on the proposed generating
station.

Cnbnn Loan Not Imminent.

Pwight W. Morrow, of the firm of J.
P. Morgan & Co., was In Havana vester-
day on his return trip from Panama, and
the fact that he called on Cuban officials
was made use of to indicate that the
$50,000,000 proposed loan to Cuba was

coming to a head. At the Morgan of¬
fices here It was stated that the firm
had conversed with Mr. Morrow, but
that the exchange of views had nothing
to do with any additional loan extension
to Cuba. Consequently Wall street be¬
lieves that a Cuban loan is not im¬
minent.

Okmulicee toantr Offering.
C. W. McNear & Co. are offerinr a

r.ew issue of $150,000 of 6 per cent
funding: bonds of Okmulgee county
Okla,. dated January 1, 1922, and due
on January 1, 1947, at a price to yield
o.lu per cent. They were Issued to pay
for construction of bridges In the county
and are exempt from taxes and legal
for savings banks and trust funds In
Wisconsin, New Hampshire and other
States.

Offer Aahevllle Bond*.

Halsey, Stuart & Co., Inc., have pur¬
chased and are offering with Hallgnr-
ten & Co. and the William R. Compton
Company $500,000 of the State of Ore¬
gon's highway 5 per cent, bonds, matur¬
ing serially in 1928 to 1947 inclusive
at prices to yield 4.50 to 4.40 per cent,
and Jointly with Stacy & Braun and

tho_ William R. Compton Company
$545,000 of 5V, per cent, bonds of the
city of As'ievllle, N*. C.. due serially in
1924 to 1957 Inclusive at prices to yield
5 to 4.85 per cent.

"¦T City Bond* Oversubscribed.
An issue of $580,000 per cent,

water works bonds of Bay City, Mich,
offotrod by Watllng. Lcnchen & Co.!
Bolger. Mosser & Willaman. Chicago and
Detroit, and Prudden & Co., Toledo and
New York, at prices to yield 5.40 to 5
per cent., has been oversubscribed.

Dutch Bond Allotment*.

Allotments on Dutah East Indies bond
subscriptions will be announced to-day
and It is understood that the percentage
will be around 50.

FOREIGN BANK STATEMENTS.

LONDON*,- March 1fl.~The Bunk of Eng¬
land s weekly statement shows change" hp
follow*: Total reserve Increased £487 000
clrculnlon depressed £470.000. bullion' ln-

£U.'47"\ oth.er Becurl*'«,« decreased
£ iSO,000, other deposit* decri'Aft«<I £7,484 COO
public deposits increased 13,708,000, notes' re.'
verve Increased £47* 000, Gov< rnment securl-1
ties decreased £.1,415,000. Proportion of re-i
J'.' to liability, 18.88 per cent.; last week
18.00 per cent. Discount rate, 414 per cant.

.fP^.R,8K If ~Th* statement
or the bank of France shows changes si
follows: Oold in hand Increased *00,000
francs, sliver In hand Increased 2," 1 ooo

J101*' »" Simulation decreased r,«.v
« on^Y10"' Troa""ry deposits decreased

??« ISiwSL general depotltt <Jecrea«*#|
1..1,400,francs. bills discounted de-

fr*nn". advances Increased
2fl.M7.000 franc*, fltata repaid 700.000,000

FOREIGN INTERNAL BONDS.

Loans not Issued In America
Rate. I >ate.

Argentine runllst) r> Hept ..

Belgian irestor's) B Option
British victory... 4 Issued
Canada 8V4 Nov...
Canada March
Canada IHj Nov...
Colombia « Issued
Costa Blca n Option
French Victory... 5 Option
French Loan 4 Option
trench premium.. If
French I>oan «
Italy War Loan.. r>
Pelots* fBraill).. r>
t'nifudy A
'!us n lids F I A.

n dollar *

Due. Bid.
104.-. 78V
1034 W>
1010 3<I0
1024 P',%
1037
13.14
1015
IBS*
1 tn I
194.1

Option 1081

Tssued
Issued
f»...

inn
mm
1»L'«

87 Si

<w
.".ft

55
70
7«H
."A
A"

allies.
Ask.
70-i
74
378
0«t,
0*
08*
71
«rt
«7
r,n
Si

BONDS IN STOCK EXCHANGE
THURSDAY, MARCH 16, 1922.

1922. 1921.
Day's salt* S16.655.000 $10,894,000Year to date 925,610,000 671,740,000

.Closing-
Bid. Asked. Yield
97.00 97.02 3.68
97.46 97.60
97.10 97.66
97.54 97.66
97.*2 97.66

4.19
4.IS
4.41
4.42

98.80 4.4

98.50 99.20
97.80 97.84 4.44

i00.70 100.74 4.10

100.02 100.06 3.7

RANGE OK LIBERTY BONDS.
Sales

in $1,000. Open. High. Low.
670 .<V*s 11932-47) 96.80 97.20 96.80
.. 1st cv. 4s
2 2d 4s (1927-42) 97.38 97.38 97.38 97.38

389 1st cv. 4Us (1982-47) 97.46 97.70 97.30 97.54
2.398 2d cv. 4'4s (1927-42) 97.36 97.66 97.30 97.64

5 2d cv. 4^« leg 97.18 97.18 97.18 97.18
1,695 id 4»4s (1928) 93.52 98.86 98.52 98.72

15 3d 4'4s reg 98.42 98.42 98.42 98.42
31 lst-2d 4V*8 (1927-42) 99.00 99.20 99.00 99.00

2,690 1th 4^h U933-3)T).. 97.50 97.86 97.50 97.80
4 ith 4^is reg 97.45 97.8C 97.40 97.62

924 Vic. 4\s (1922-23). .100.58 100.70 100.54 100.70
76 ViC. 4%s reg 100.36 100.46 100.36 100.46
10 Vic. 3*is (1922-23). .100.02 100.02 100.02 100.02
10 Vic. 3%s reg 99.96 99.96 99.96 99.96

Argentina 7» 27
Kh« Inued
13 99
1 991g

11 90
2 99!8
7 90

Argentine is 45
i S2ia
1 83
.4 R21a
2 S3
5 8312

Belgium Sa 1941
receipts

ft 10714
3 107
4 10"U
2 107
3 107U
1 1071 a
1 10714

Belgium 7Vyj 43
2 108%
A 1C8U
6 10812
7 108R4
3 10812

Belgium <h 19J.1
4 103*4
«. .10:;
1 10311
5 103
1... .1031*'

Bergen 8s 191'.
2 109U

Bordeaux Gs 341
38 S&I4!

1 351k!
2 8SI4:
1 H53gi
1 ss
1 8514
1. SSI4I

85
85UI
8M4
.85
.8514
85

4 84^4)
8 »u

Brazil 8s 1841|
2 1041a
11 104U
9 1043s
4 10412

i" 414
1 10412

Cuba 4V?s 1949
2 7834

Canada 6' ¦/< 29
1 100
8 9»7s

1 3 <(934
1 1i978
1 100
2 997g
1 100
7 90/8
2 100
1 9CI's

Canada is 192 J
7 OSI3
2... 98U
1 wis

15 9878
14 99
1 5 09U
1 987fl

20 ... V914
2 991a
2 99

Canada ta 1931
2 98*8

Chile 6s 1929!
receipts
5 irila
1 101)8
4 1011a

Chile te 19«li
2 103V
3 10312
1 103314
2 101
».... 103S4j

(hUe ks 1M(
receipt*

1 .10*
2 10319
0 ICHlgj
8 10331c
.V 1031j

Copenhagen
b f 8Hs 1941

1 89
77 90

ft POlg;
1 WI4!
5 901a!
1 COU
5 901j
2 9014
2 0013
2 90U
1 9012

Denmark 83 45
2 110
1 10058
1 110
2 10934
3 110
3 100 <'8
1 110

FOREIGN.
Denmark «s 4J French 7Ks 1941

1<X> t<
100".*

4 10034
4 lOOog
3 1007(3

11 H71g
2 97U
17 9718
4 97
1 9714
« 97
23 «71g
1 9714
2 9718
3 97
3 9714
5 971g
3 17U
B 971 g
2 H7U Italy 6lis l»Jj

Mexico 4s IC54
2 4304

4413
1.

. .10034

. 100-s

.10034
... 1007g
...1C(«4

10O7g
. .101
. 10078
..101
.10o7g

1 971g
Denmark Mud
ser A 1948

1 10918
3... loOla

Dutch Kaatlnd
35-yr«s 1947
receipt*
51 941a
2 »4a«

132 941a
10 94 *'8
55 941a
2 9+58

105 041a
94S»)

Japan
4 10

313.
4ia

.9413
<14 5g

f.8 941a
5 945h

Dutch has' Ind
40-yr >;. IMS
when

1 .I'.J
13 9478

French S«< 194.'> |
2... .104%
r, i04ia
1 io:"*s
2 P41i.
2 104%* »
2 104U

2«... .1041.J
1 1043s
2 10413
1 104*8
« 1044a
2 1045g
5 104l2
1 1041a
fi 104%
17 10434
9 104 7g
4 IC4I4

1 933g
Japan lst4l ;i 25

893g
8913
89U
891a

Japan 2d 25
4 8S7S
B S-i'S
2 8S7g
1 SSI 3
5 887.s

Japan 2d 4s 10.11
2 75U
1 753g

4 51 .;

Lyons <v» 19114
8.... ..S-1I4
8... ,S.-.la
ft 8.M3

18.">lg
10 8.'.
5 #514

10 85
Mexico f* 1934

" 5f>lg
1 1 5614
9 5613

large
10 5234
6 53

tfargelllas 6s 54
85U
.85ia
.8"ilg
.85
.8514
.85
.8.-.I4

3...
2...
3...

.8514
. .85

.. .8514

1 4413
1 44314
< 44

Netherlands
«s 1973
receipts
3 94l»

2 1141.,
3 941k
19... 91I4
4 941ft'
2 9414,
A H41(j
10 94
8 941g'
7 91

Norway 8s 1940
1 Ill
3 1IIV
5 11112
U IIU4

Cuba 5s 1904-44
1 891a

Queensland
* f g 7« 1941
wtlfleatei
4 IO8I.1
3 108%
."> IO8I4

Queensland
<k 1947
certificates
4. 997g
30 9934
4 997g
3 9934
7 995s
2 9O.I4
1 '.>95*

Kio de Janeiro
* f g 8b 194«
10 loi'u
0 10113
1 10134
ft 1017g

1 1 102
B in Grande do
Sul 8s 1940
12 IOU3

fianPauloState
8s 1930
4 102:14
1 IO2I4
2 1021g
1 102."*

San Paulo City
8s UK
when issued

10114
lOUg

. .101

. .10114
Seine 7s 1942

.9314
. .931s
.93U
.93
.9234
93
9278
.93

. .923*

1.
3..

13
Sweden 6s 1939
34..
5..

Swiss
3..
8..

2..
Tokio

IOOI4
. .1001 a
8s 194-1
..1K.38
. .110I4

. 11 .>&g
. .1 15la
5s 1952

.72
...7234

United Kingdm
I! is 1922
5 10334
2 104

£8 1<MU
3 1031*4
2 10378
2 ...104

United Kinttdm
cv 5Vjs 1929
2 10334

11 10-1
4 10414

21 104
12 1C4U

United Kingdm
8l> 1937
2 993g
1 991a
4 99ft8
5 9914
1 1.93a

12 99U
1 991a

Uruguay 8s I94«
i 10.: s8
1 10534

Zurich Ss 1954
3 Ill
3 1111,

DOMESTIC
f.dami Exp Co] Bethlm Steel Chi Mil & P 8d
clt to IMS fd 5s 194J 4s 1949
1 75 3 91la; 4 67

.7514 Bradeu Cop M Chi Mil 4 Hi P
Coll to 1*31 gen 4ijs 1919

1 96 ! 82
Bkln Edison Co Chi Mil 4 St P

Cuba II R Coj Great NorthRy
7Hs Mr A h 7s A 1936

Aj&x Rubber
8s 19.18
receipts
2 99

Albany & Sua
1st 3H« 1948

1 78
Allegh & West

4s 1908
5 S218

5s A 194.1
2 94

Brook Edison
Cs M 191U

X02U|

cv 4Hh 193?
3 64l2
5 64U
1 Wis

.64UBkln Edison Co Chi Mil & St. P
7s C 1930

t 10412
Amer Aft Chem. Bkln Edison Co
7^8 1941 7s D 1940

101% 1 1061a

ref A 4Jis 2014
1 571a
4 .-,814

A .">»>! 8
1 5814

certificates
5 102
2 10212

Del 4 Hudson
1st 4 ref 4s 431
6 S718
6 87U
1 87

Den iV Rio O:
Imp 6s 10.-8

96s

30..
2..

...108l4
,..108

. 108%
1 081ft

..1C8U
.108lH
I08l4

. .10812
. 108%

lOHlg
108 da

13..

4 7912 fit North W4« 52
3.1

12...

Amer Cotton O Bkln Rap Tr Chicago 4 NW
deb 5s 1931

1 841a'
Am 8 4 Rftt

1st A 5s 1947
2 8*7,,
1 8834
1 885(1
9 S81a|
6 883*

Am Sugar
8s 1937

7s 1921
3.
2.

.7112

73
cert ideates
klamped
20 7012

Co Bkln Un Elev
1st 5s 1950

2 080* 1 797*
1 98% Buf Roch 4 P
1 9834, con 4V£l 1957

16 98%' 2 S77g
15 981j Bush Turin Big
ft 98381 1st 5s 1980
9 98l2( 14 90

Am Tel 4 Tel Canada North
cv (is 1925 20-JT 7s 1940

1 iir>% 1 11012
.11512

7 114.%
1 11412
2 11434

Am Tel 4 Tel
clt fc 1948

1 96
1 9578:
1 9534
1 9578!

55 96
1 957g
1......06

Am Tel 4 Tel
cv «Hs 1933
10, 10034
0\. ..101

Am To] 4 Tel
CV 4s 1938

PII4

2 11
1 11078
1 110%
1 1 107*
ft 110%
1 11012

Canada North
6,4s 1948
2 1095s
1 10914
1 1C91S
1 109S*

Canada Pacific
4s perpetual
3 77

15-yr 6Ks 1936
4 108

Chicago 4 NW
gen 5s stpd S7
10 100)4
9 IOII4

Chicago 4XW
gen 4s 1987
Jl 8313
5 At

Chicago Rys
1st as 1927
11 7634

Chi R I 4 P
gen 4s 19R8
2 8II2

Chl R I 4 P
ref 4s 1934
17 7878
6 79
38 (914
t 79>g

Chic 8 I. 4 N O
Is 1911

1 991 g
Chi SP M 4 f)
deb 5s 1930

1 92
Chl Cn Station
1st 6H<l 1943
20 .11412

Chi Un Station
1st 4}*s A 1963
2 91
1 9134

10 9112

6.

.96%

.96%
9634
.965#
96%
.9658

7934
Don 4 Rio (1
4s 1936
1 2 "512

1 7514
13 7512

' 75% Hoffman Maoti
3 75*8 10 yr 8s 19.12
3 76 f, 100

Den 4 Rio Hudsonft Man
lst4ref 5s 55 1st 14rrA5s 57
29 46U

) <; 46u
504

.*(1 4613
17 4618
certidcates
S 42%

Bankers ctfs
stamp assntd

20.
.41

5 783s
4 7812
' 78%

12 78I4
3 ",8l2l

Hudson 4 Man
adj Inc 5s 57|5 5812,

1 58
14 ft8la
8 58U
6 .WI2
2 58

5814

.4114
25 .... 4I18
75 ...41

Detroit Edison
l#i°

102. Ill Cent «4s 38
7 ino' 1 108141 100.. Ill Cent 5H« 34

Detroit Edison 7 691J
1st 4 ref 5s 40'
2 93
7 .927#

Det River Tun
1st 4Hs 1941
5 8412
3 an*

Am Writg Pap Canada South
1st 7-to 1939 con A 5s 1962
6 8112 1 9612

Armour 4 Co Car CI 4 Ohio
1st 4Hh 1939 fct 5s 1938

1 87 1 841a
1 87U; Cent Dlst Tel

Atch T 4 8 Fe1 Ht Cs 1943
Ken to 1998 2 983$7« 87% Cent of Qeorali
2 8/58 10-yr Cs 192#

lft.. .,..87%' 1 97
10 877« 4 9714
2 87%] 1 07
9 87% 3 67*8

Atch T * 8 Fei Cent Leather
CV 4s 1951 1st Cs 1925
1 _.80%! 5... ...9612

1 96%

1 77I41 Cliic .v W inu
« 77U1 ..c-yr7'<-s i"li
2 77U 2 102
5 77la Chile Copper

19 7714 cv 7s 1923

Atch T 4 St Fel

3 100la
6 1008*
a iooi9

17 1005*
Chile Copper
6s 1133
5 8512
3 85

38 Ml 3
70 8SI4
lft 88)a

C C 0 4 St L
ref 6s Ser A 19

1 98la
1 99

0 C C 4 St f,
deb 4Hs 1931

.i. 87%
rt: 88
1 SSI 2
ft 89

0 c r 4 st L
4s ser A 1993
H 791a

1 11212 CCC48tL StL
39 11234 dlv 4s 1990
6 IK 0 791a
1 1131« CTnn C.as 4 LI

...113%, 1st 4 r 5» 58
...unia 5 95
4 Ohio

CV to 1946
5 863*

29 MH2
18 86%

adj 4s 1999
stamped
2 80%
1 81
6 80%

Atl 4 CharlAL
1st B to. 1944
5 «0I2

Atl Coaat Line
10-yr 7s 1930
8 106

AH Coast Line ohm 4 Ohio Colorado Indus
1st to 1982 Cv le 1946 1st to 1934

.» 863* 4 717*Atlantlo Fruit 59 *6l > Col 4 Southern
7« >93« 15 86% Mt 4tiS 1935

u8*** Ches 4 Ohio ft. ... 87i4Atlantic Refng cv 4«s 19J0 1 87la*«. 1M'
. 1 847*1 6 8714' ch*"' * Ohln Colorado 4 80

* ...103% Ren 4Ws 10«21 1st 4s 1929
12 8412' 1 OUs

Chl 4 Alton Col Gas 4 Elc

Central Pacific
ref to 1949
5 831*

Cer de Pas Cop
cv sf to 31

1.
ft.

Ches

99la
3 003h
1 9912

Illinois Central
ref 4s 1955
2 84 78
2 85
4 84>ft

Det United Ry Illinois Steel
1st con il-it 32 deb 4Ks mn
J2 80 10 881o

Dlamd Match Indiana Steel
sf 7)^1 193C 1st to 1982
2 10SI2 7 98%
2 lOSSg Ind III 4 Iow»

Dis Seciuitlc* 4s 1950
1st cv to 1927 1 851*
7 461* Interb Rap T
ft 46 1st 4 rf 5s C8

10 4612
duPont EldeN

10-yr 7J-Ss 1931
1 104ig
2 10414
3.... . 104I*
ft 104
1 10418

Dnquesne Lt
1st to 1949
* ior-8
a 102
1 10l7g

24 102
E Tenn V40a
con 1st 5s 56
2 96la

Erie 1st cn 4^ 98
I 58U
® f*. InternatlonI At

.
*¦¦ . " .®8'< lst4cl lis 32Eric cv 4s A 51 j # 7nl.
* J*'8 Interna M M
¦!... . ..3» tot c)t tM|Erie cv to B *3

Kelly Spr Tire
a f 8s 1911
7 106:t*
1 106

.IO6I4

.1061a
1 10634

Kings O EL4P
p m 6s 1997
2 108

Lackawanna St
1st. 5s 1923
2 99l3

25 99U
3 99:1s
2 99! 2

Lackawanna St
1st to A 1950
a 84i4

Ladisl (»as Lt
ref 5* 1931
2 86

L S' 4 M So
deb 4s 19.'-1
6 Oils,
fi 91
5 92l«
I 923S

Lehigh Val R R
con 4Hs 3203
10 8734

Leh Val 4s ?ooj
3 79

Liggett 4 MT
7s 1944

1 lMIa
I 11*14

Liggett 4 MT
to 1981
5 95
ft 9418

Long lslaml
gen 4s 1938
8 783g

Long* Island
deb 5s 1937
3 751s
1 751*
1 75%

Lorlllard P
7s 1944
1 116
2 115

Lorillard P
deb 5s 1951

1 95
o 94

1..

. A034
5912
.59%
591a,5914'
.59U1
.591a
59%
5I>78

1 .'.'»%
11 5912

Interboro Met
4^1 1989

1 131a
-1 13
certificates
5 101a

1 95
Louisv 4 Nasb
7s 1930

1 107
Louisv 4 Nasb

7s 1930
0 107

Louis 4 Nash
84s 2003

1 102U
ft ..1021g
4 102

Louis 4 Nash
4s 1940
13 90

ft 90ia
Manhat to 196n

stamped
4 591 a

Market Bt Ry
to 1924
22 93%
10 937*

1 04

1 38l4
Erie gan 4s 1998

1 4378
Erie 4 Jersey

1st to 1985
1 8ft

Flsl. Rubber
1st mg to 193?

10...
94%
.941a

1 94%
7 94%
t 9112
1 9434

Interna Paper
5s A 1947
3 84

10...
9...
15..
10
15.
a...

So
r,

20.

.CiVg
.94
037|
o:i%
9.1%
937*
.94
f'378
.94

Atlas Po*d«v
cv 7Vfa IBM

1 IOSI2
Baltimore 4 O
«s 1929

3H« 1950
12 41%|
48 4112» SI?8; * Alton

Y'jl ref 3s 194924..
28..
I..

. .978*

..97la
.97%

3 98
1 97%
1 977*
7 08

Baltimore 4 O
ref A It 199.1

I 79%!
1 79%
2 SO

4.. .

Chl Bur
to 1971
10

14..,
3...

*2...

97
.967*
.97

967*

01,1' »,,r
CV 4H> 1983 KP0 4, ,,,,
o ....7714 « 07
J "?<<; Chl 4 East 111ZZ'4 to 198117 771

Baltimore 4 <5
P 1 8V4* 1923
12 02

Baltimore! 4 O
P L F. 4 W V
ref to 1141
1 74%
4 78

Baltimore 4 O
8 W ,14s 1928
« 88I3
10 88%
2 Sglfc
6 88%Baltimore 4 O

To! 4 0 4s 1989
1 0«%
4 «4%

Bell Tel of Pa
7s 1946

1 107la
1 108
5 1077*
3 107%
1 1077*
3 ....108

Belhlm Steel
to 1918
8 *7%
4 88

1..
32..

1.
16.

2
7
3

41
5
r.
ft..

tat to 1927
. 01

stamped
5 fll«
5 91

5«la! Oommcl Table
4 y 1st 4s 2397

5 721a
1 72%
1 ...7314
1 74

967* romp-Tab-Ke
..06% As 1941
..97 ft «4
..96% Con Gas N Y

5-TT cv g 7s 2<
27 109%
30 110
5 IIOI4
10..... 1 lOlg
10 IIOI4
1 1101a

1 0 IIOI4
1 1 llOlj
13 IIOI4
40 IIOIl
25 110%
11 not*
20 110%
3 iioi«

.70U Consolidation
7Bla Coal Js 1980

. 76%; 10 86

...757* corn Prod :» 24

75%
. . .,76l476121
....76U:

76**
...,76U!
.... 7ft

18 104
Framerlcan I D

7'^s 1MI
when Issue'!
8 9HI4

?0f8 Interna Paper
5s Ser B 1947

1 8.17*
4 8:1%
8 837*

.84

Market St Ry
con to 1974

1 89
.88

1..

5
36.

M
20

,90139914;
WI*
9914,
99%
0914
993*
9914
¦.9%'
!»«l4
09%
»97*|Genl Elec Co

to deb 1940
1 105
1 105121
3 105U

Gnl Elec Co
d >b to 1982
2 9814
1 98%
5 98
ft ... . 98% Iowa

Gdyr T 4 R
mt

Invincible Oil)
to 1931
10
2..

A..
A...
ft

11...
2...
4...
I.. .

16...

19..
3..

10...
2..
2..,

,03%
937*

. .08%
.037*
.04

.. .9-1,1*
94">*
.951*

,..953*
,..95

. .05%

. .O6I4
95
05l8
95%
96
,951a

,. .95%
..95

.. Oftial

...9:.
Central

let to 1933
5 72%

3.,... .<19%, Iowa Central
II 997* to 1981
lft 99% 10 ..30

1 997* K C KtSct 4 M
10 99% 4s 19.18

1 097* 5 771g

Mariano oil
10-yr Ser A3!
wltbwarrsots

ft 99
Me* Pet, of Del
cn to 1936
2 IO.3I4
4 1038*
1 1031a

16 .10314
Mich State Tel

1st 5s 1934
2 971*

Mldv Stl 4 Or
col to 1838
38 8AI»
4 ... 8684

Mllw (ias I«ht
«* 1927

1 8014
Minn 4 St. I.
4s 1946
10 .4012;

Minn 4 St L
ref 5s 1982
3 38%

M St P4S8M
6"s 1931
12..1..102

1 1017*
M St P48» M

<s 1138
2 87%

Mo Kan 4 Tc«
to ser A 1962
when Issued

80%
.80%

..76.1*
5 .7ft7.

Chl Ot West
4s ID.VI
A 60
14 601a

Chic Ind 4 I,
ief to 1947

1 92
Chic Ind 4 So
4s 1958

1 83
Chl Mil 4 St P
cv fis 2014

1 6484
10 65
3 64%
10 6M4

1 071 f
Ciihan Am 8u

1st cell 8« 31
2 104.14

Cuba Cane Su
CV deb 7* 1980

1 85
3 85lg

.tamped 8%
2 85%
1 861*

11 80U
2 86%
2 861«
1 86%

ennv I*

aa..
K C Bouthem
ref 8s 1950
2 857*
11
1...
2...

6 99L
Odyr T 4 R

If* to 1941
1 1147*

41 115
OrndTnink Ry
It 1949

1 110%
6 i.oiaIS !10%j

GrndTrunk Ry:
to 1936
7..... 102
3 1021*!
5 102
7 10218 | 6ft

10 102 Kan G Term:
A2 10214, 4s I960

Del 4 Hudson Greet North Ity 1 t 79'*i
1918 l«»s I9tl J V *0
.92)4 25 881 a I 1 SOU,

,SO%
8OI2
8<k%

4 Te*
B 1982

.851j.85141

.Mia
86

Kan C Southn
to 1980
2 05'fi

11 6518
I ftftia

10 65%
I 66

20
13

Mo Kan
4s Ser
when Issued
10 67

Mo Kan 4 Te*
to ser C 19.12
when Issued
8I9 931s
1 9314

10 931*
Mo Kan 4 Tex
1st 4s 1990
4 771S
2 77
1 7714

1 4 "7
M K Ta of 1
3s 184*
10 so%

Mo Kan ft Tex!Pac Gas ft Elect SinclairCon Oil
adj te 1M7 gmi A te 1942
when Issued 1 &>UI
25 50 7 SHa*!
6 50«8 3 8S58'
3 50U 5 HSU*
ft 501# Packard Motr|

7s 1037
when issued
H «H1»
5 98

25.

101.
17

.50

.50381
5014
50ig'
.6014
501H
50'%
.50
50ln
.50ia

8s 1931
2 10013! Sine
1 10034 ""

6 10078
1 101
1 IOU3
4 101 aw

1'an-Am P i T
1st equip 7s M,

081g
....98
. . ..981(1
Con Oil

7,V*I 1(29
103

25.

20.

.5014!

..-.01s
sou

Mo Kan ft Tex
2d 4s 1990
certificates
15 5»U
4 3S

Mo Pacific te '.'3

20 971a
Pennsylvania
7s 1930
2 107
1 10078
1 IOO34!

Pennsylvania
61 is 1936
14 >06

.1031*

.103U
¦1031g
. 103U
10318

. 10314
. 1033*

20 10314
6 103»8

42 10314
5 103 *8

10314

2 9".
MissouriPacidc
gen 4s 1875

02Sg

. 105-8
2 1001s
1 100U
1 1007,)

Pennsylvania
gon B is 1963

,.0234l 15 96
" 96U

115..
08..
12..
25..
2..

12.

. 10338
1033s

.10314

. 1033J
. 1031a
1033g

SoPRSugarNJ
1st 7s 1941

97
t»738fi24« -1623j Pennsylvania 2 97

53.
Montana

. 62*»h

.6234
pwr!

1st A 5s 1943

gn 4V$s A 1965
10.. .8714
1 s73(j

871a South

»718
..97

97lg
Pacific

Montreal Tnn
1st A Ss 1941

1 8M3
2 85»8

8.584

9lla PeoOAO Chic
ref Ss 1947
5 87

Peoria ft East
1st 4s 1940

6

85
Pacific

9. .8Mb Peoria 4: East
Morris ft Co
1st 4 Vis 1939 -

1 Ml 2 5
Kast.au Eloc 3
cn 4s 1951
3 38 fNew Orl Term

Ut 4s 1953
.

1
11 7:«la Per.)
24 74

Inc 4s 1990
2 3113

;iou
n i34
.3iia

... 1
...3013
..3C»8

Marquel
A 5s 1956

9113

t»r 4>
2

South
4S 1949
2 7934

Southern Kwy
1959

5 941a
4 94»8
1 9413!
3 945g
2 9484

Southern Ry
1st con 5s 1994
4 9113
1 9158

II 9112
91U

NO Tex ft ilex
is 19"

4s H 1956
1 7

1 671a! Philippine
.07U

B 741~ Pere Marquette! Southern Ry"....._ *1 . . ....

g,n 4g 195g
1 625g
2 03
1 6234

14 621a
1 627»

SI and Gas & E
6s 26

1 9313!
110714 Port RwyLt A- stand Oil ofCal

1st 4s 1937
12 52

N Y Central Pierce Oil s f

10714
.10

deb 8s 19J1
1 (K)3g

.911

N Y Central
cv deb <Ss 1933
1ft..

Pwr 7Hs 1946
1 1C4

f*97g iPiib Ser C N J
99-14' '¦* .

;*!»'1

N

. . .9978

. .100

...9934
9978,

..100
,. .. 9934

.100
central

Steel A
7s 1951

Reading Sc P A
RCA 1 4s 1997

. 1063ft

.IO8I4
Tube

0578
.96

1... ,957g
.95.%

.8334 Term Assn StL.
4s 1953
1.

,S314'
.8368

4,'-.s 2013
1 86581

N Y Central
deb 4s 193)

.87t8

2 837g Third AvAK.v
adj inc xnw8*114

Wla
8334
St 10

33 8734 ReP1'1' '>'& 811

9.H4
N Y Central
con 4s 1998

5s 1940

701al K 1 Ark ft La
26. . . ".l708gl «Hs 1M4
3 ....79341 1 79 1 intra at

7"' ,. 797g| Rio Or.inde W 1st 4s 1960

5014
. . .50
. . .5038
. ..501a

Third Av Ry
1st 4s 1960

I 0312
30 0OI4

Third At Ry

New York t en
3H» 1997
registerod
1 75

1 6313
51a Tide Water O
578 6^S 1931

certificates.76
« 751v 3 76I4 1 IWS'4

NY Chi'i 8t L R1° Grande tt Tobacco Prod
rol 4s 41deb 4s 1937

1 8234
NY Edison
6HS 1941
6 1061a

NY Nil ft II
[4s 1956
3 50

a y N HA: »
dob 4s 1957
1 45

N Y Railways' 4. .k
adi inc 5s 1942 St L 1 8 F Ry

St I .oulsftCairo
4s 1931

1 8413
St L I M ft So

4s 1929
1 83
5 84

St L I M A So
R& G 4s 1933

7s 1931
1 6918
5 99U

Trl-Ctjr R A. I.
1st 5s 1923

98
Union Pac 6s 28

5 IO.U4
Union Pac 4s 47

9014

10
ft

certificates
ft 6

S' Y Railways
1st 4s 1942

. .34

4s ser A
3

1950 Union
6934

.. .908g
.9034
90 n

Pacific
cv 4s 1927
3 9212
1 9214

095^1 Union Pacific
.. 6934 fd 4s 2008

.1)958,
69841

N Y Stale Rys' St L 4 S F Ry 3..... .85lj
4Hs 1962 is ser B 1950 Union Tk Car

1 6534
2 651a1

N Y Susq ft W
Id 4^ 193"

8314 eq tr 7s A 1930
835g 4 103

. .mia United Drug

.84 8s 1941
W " "

4414 St 1. & S F Ry 4 100
. 6k ser C 1928|

N Y Susq * W
1st ref 5s 1937
4 58

N Y Susq A W
gen 5s 1940
4 45

N Y Telephonel
fs ser A 1941

1 1021a
2 1025s,
4 1021a
t 1024s!

.102lal
. .10258

97®8
34 98
2 9734
ft 983g
1 99

St. I. ft S F RR
adj ds 1955

i05ia
15 105U

United Rys In
5s 1926
13 83U

U S Real ft I>n
te 1924

1 941a
1 94U

787a U S Rubber
7834 7Hs 1930

.79

10 .

3..
10.
18 .

10234! St I. A S F Ry
10258, IDC . '

60

fcft.
2.

.10234
® 1021a;
2 10258 0
3 10213 .,

5
3 1025s1 I 10
2 102IJ
1 1025s
2 1021a
S 10268

N Y Telephone
» 1949

ft 1031a
N Y Telephone
1st 4Us 1939

I 9134
| 1 92

10438
.1047k
,1045fi

1 1041a
2 10434

1960 US Rubber 7s 23
...6H4 1 10034
...61 US Rubber le 47

. 7h3«|

.79
78»8

.6U4
..61
..6H4
.61
..6II4
.6138;
611«

8611
.86N
861a
.865s
.8613
.8638
.8614

1 6H4.U8 Steel 5s 196J

13

«ll8
.011*
.61
61U
.6138
-filial

1....
N Y W ft Bos
4Hs 1946
4 4134
«..^...411a

.9184 St 1. Southwest;
1952

1 70
1 78
2.

Man' Us Powr St lx»uls 8 W

.101

.lOCVU
..101
.100:14

101
..10034
..101
.iooi2!

rfftgn 6s 1932
1 10188

2d 4s 19S9
2 661g]

Nor Southern!
ref 6s 1961

1 6013
3 601s

.61
2 62

Nor ft Westn
cv te 1029

1 10»
Norfolk AWest SanA ft Ar P

Utah Pow ft Lt
Ss 1944

1 8934
2 90

Vtrg CC 7Hs 32
1 9518
5 95
1 9.H8
1 9513
ft Cft'4

786® Virginian Ss m
79 I Of 3

St P M ft Man W»bash2d te 89
ion 44s 1933 1 86N

1 9513 Wash Water P
2 958« to l»3»

10178 StPftKC ShLul
4Ws 1941
10 78

ft 78121
J.

dlv 4s 1944
1 85

1941
3....

Northern Pac SanA ft Ar P

74U
F1 5047 4s 1943

1 107
4 1071a

Northern Pac|
4s 1997

1 *ft'4i
1 8ft
5 851s:

Northern Pac. 1....
3» 2047 3
4... . 611# Seaboard

1 «5la
West Maryland
4s 1952
« «2ia

West Pacific «s
20 9SI3

.77
747a West Pac 1st 4ti

86;ls
861a
8d7s
86I4

Shorn
is 2361

7 747* 1
3 7513 52
1 7.VJ4 West,
1 758g 1st
3 75U

A L>
80

Northern
3S 2047
2 «|7«

No P Ut N Jt
CV 6Hs 1936
2 10034
1 1005g
7 1003*

.107

Pac «s 1945
14.
3..
1..
3..
«..

..4734
48

..48U
48
.4734

registered
8 78

West Un «H« 30
2 »0778
1 10734

West Un 5s 2»
fc4»g

3 4708 Westhse EftM
3.. .48

4814
?s 1931

Nor States Pwr fleal>oard A I. >
1st A 1941
3 8978
1 89V

adi te 194«
7 181»

.18
2....

Norwest, Bell T! Seaboard A L
1st 7s 1941 ref 4s 1959

10714 2,.'.. . .8614
2 ... 107 - 3ft»g
6 107U 3 3534
9 107 8 3«

Oregon Shortl. 2 3614
cons te 1946 Seaboard A L
5 W34 4s I960
6.. .100 stamped

guarantiee*! 3 831j
4 1.91a 1 M
15 . 9»8|| Shar Stl Hoop

IO6I4
.106%
.IO6I3
.10638
1061a

Wlmr ft S Falls
1st te 3*

ft 995*
Wlrkwlre Spen
Steel 7s 1935
2 971a
1 9714

WU*ti»7HtlM1
.961a

3.
28
ft..

3 99*4
Ore-Wsh ft N

4s 1961

s f I
1.

4 "Rig
Otis Steel Co

8S A 1941
3 97

Pacific Coast
£s 1946

1 7«U

1941
941s 1st tr

. . .9458 I..«
1 9ft «...

South Pacific Wilson
cv 4s 1929
4 8 89
1 S9IS

.65b
. .97
..96«g
97

Wilson ft Co
1st As A 1941

1 1..58
1 96

A <'0
conv 6s 192S

ft 8534
3...

28
1 891a1

South Bel TAT|
Ds 1941

1 94U
2 936,

SOI4.WIS l ent By
|si gen 4s 49

:t 76U
3 76lj#

U. S CERTIFICATES AND NOTES.

1922. TVVrt. Ami.
Mnntli PC, Hid A»l< nid Vlr-lrt
.Juim- t'< 100 3-32 KI0 3 18 10" 1-10 3 32
.Jun*... SU 10" 13-32 100 1-'.' )(Ki:i# 3.30
Ati( f.'-j inn.-,.# 100 29-32 100 r.-8 S.47
.K»pt 4'.. 100 9-32 100 3 # 100 1-4 3 r,«
.Hept 100 2132 100 3-4 100 .%-« 3 07
.tie. 4'a 100 7-10 100 0-IH 100 3-8 3 75
1923

.MbitIi. 4'. 1001-4 100 3-8 100 14 .3 *8
May. 4»i 1007.8 100.On 100.00 4.22
1924.

"Jun» .V, 102 7-8 103 '102 13-14 4.34
.Sept.. »», JOB 1-2 192 5 8 102 7-10 4 37

I92">.
.March. 4*4 100 3 4 100 7 8 100 3 4 4.43

1921.
Mar l. 4\ 100 7 * 1'1 100 7-« 4.441
. Arrcpmlili' in i.« il nv-o m

III* dUM nt «lit 11 > I

A SAFE 7% INVESTMENT THAT STANDS EVERY TEST

ColumbiaMortgage Cpmpany
$325,000

GODWIN COURT APARTMENT BUILDING ,
NEW YORK CITY

TO INVESTORS WITH
MODERATE INCOMES

Any of these bonds may
be purchased under the
Columbia Partial Pay¬
ment Plan. Full details
of the benefits of this
plan will be sent on re¬

quest.

FIRST
MORTGAGE

SERIAL
GOLD COUPON

BONDS
Protected under the

Columbia Plan

In Denominations of $100, $500 and $1,000
Serial Bonds maturing from 2 to 10 years

These Bonds are secured by
a first mortgage on the prop¬
erty and a first lien on the
earnings of a new 5-story
apartment building being
erected in one of the most
desirable residential sections
in New York City.
Located at the northwest
corner of 230th St. and God¬
win Terrace, one block from

Broadway, two blocks from
the 231st St. subway station.

A Safety-Tested Investment

A safe, worry-proof invest¬
ment.one that stands every
test of safety in regard to

property value,
earnings and rental
demand.

Fully described in Circular B-io. Sent on request.

G>lumbiaMortgageCompany
4 East 43rd Street*NewYork.

EHablUhtd 1810

The Mechanics &'Metals
National Bank.

OF THE CITY OK NKWYORK,

Condensed Statement of Condition March 10, 1922

ASSETS
Loans and Discounts
Customers' Liability Under Acceptances
United States Government Securities . . .

Bonds, Securities, etc
Banking House Furniture, and Fixtures .

Cash and Exchanges

LIABILITIES
Capita] Stock .

Surplus
Undivided Profits . .

Unearned Discount .. .

Reserved for Interest and Taxes ...... .

National Bank Notes Outstanding
Time Acceptances (Foreign Dept.) . .. , ,

DEPOSITS
Individual and Banks
United States Government

$189,318,702.03
3,523,996.19

$134,795,302.69
3,899,668.98
3,961,320.57
6,486,286.29
3,385,195.20

74,154,476.82

$226,682,250.55

10,000,000.00
10,000,000.00
7,401,699.06
597,240.98
490,935.00
984,500.00

4,365,177.29

192,842,698.22

$226,682,250.55

Head Office, 20 Nannau Street

BRANCHES
25 Broidw .?

Calumbna Ave. and 93d Si.
Madison Ave. and fiOth St.
Seranth Ave. and 58th Si.
Third At*, and llflth St.

Pirat Ave. and lOSd St.
llrnidwiT and Sflih St.

A m aterdam Ave, and 1 25th St.
Second At*, and 14th St.

TWO N.Y. BANKING FIRMS
SEEKING HAITIAN LOAN

Lee, H ginton Offer Seems
Most Acceptable.

Washington. March 16..The Haitian
Government has received three offers
from American banking houses for
tin; handling of its contemplated $14,-
000,000 long term loan, John * M<--
Ilhenny, American financial adviaer to
thnt Government, to-day told the special
Senate committee on Haitian affairs.
Propositions have been made. Mr
Mcllhentiy said, by the National City
Bank, Kpeyer & Co. and Lee. Hlgginson
A Co., Boston.

Mr. llhenny said tho Boston Arm h
made what he regarded as the best offer,
proposing to supply the money for ;i

period of thirty years at an Interest rate
of 6 per cent.

Hpeyer A Co. and tha National City
group flrat offered money only for short
term use. but the former had since
offered to maka It for a thirty year
term.
Completion of tha loan has been hi i

up pending word from the Haitian Gov¬
ernment.

Report" to the effect that the Hayti
loan would be offered to the pubtl< with-
in ti few days were current .\esterday,
but bankers who have be«>n negotiating
such a loan with United States repr»-
sentatlves In Hayti said that the ne^o-
tlations were Indefinite and that tha.v
could not tell just when the loan would
be offered. The amount talk<y| about Is

.000.OOo. bearing Interest at 1 per
cent., nut of 940,000,0ft authorized In a
re-'t iK'ofoccI »V» T'nlti-.'
Utlcs r»«4 Hayti.

E. A. Manice & Co.
Member* New ) ork Stock Exchange.

15 Broad Street New York
Telephone Hanover 9740

CTOCKS and Bonds listed on

the New York Stock Exchange
bought and sold for cash or

carried on conservative margin.

BAN * ID M.I. «Hnt*K. < I >TOM not SK KBTKtFYS.
After *11 charges and allowing for de- »*c»lpta for dutt»« at <J|i«»«m

>rer|»tion thf- Barnadall Corporation Hnuaa v#«f»rdaf were tl.ftM 5M.3ft, r>f wMrti
ind aubaldinrv companion earned In 1M1 MOO.Sfttl. 1.1 for mprthandltr withdraw i

155,150, or S Centa a 'hare on thf J18,- fiom bonded » »t»lio<if»«i and $1,08S,t6S-1
f 13,40o of Itf $25 p;ir capital «tock out- ' " reewit Importation*
itandln*. In contrast to n net Income of ««.? n.
>2.R4a.S«ti r, $4.81 a ahtre on tk# Sit.- FI^WTI,T*HM f*I-

*c '*-«« o't!«ttn'1'- 'TTv .. 'ft r r*t" Ja t»«
... ¦, I'

i.1,103, »»»ran». <4 MM.


